
For Fiscal Year Beginning: 1/1/2010

1) The current assessment per unit per month (see below)
 Note:  If assessments vary by the size or type of unit, the assessment applicable are as follows: Current Funding per Avg. Interval $133.29

Recommended Funding per Avg. Interval $565.76
Type of Unit or Name Operations Reserves #Intervals Annually

Assessment #1 Unit C $645 $110 6,069 $4,582,095
Assessment #2 Unit F $789 $180 612 $593,028
Assessment #3 Unit R $899 $236 1,326 $1,505,010

331,086,6$700,8latoT 
2) Additional assessments that have already been scheduled to be imposed or charged, regardless of the purpose, if they have been

approved by the board and/or members:
Total Amount Per Unit

(If assessments are
Date Due variable, see note below)

N/A
Total:

3) Based on the most recent Reserve Study and other information available to the Board of Directors, will currently projected Reserve
account balances be sufficient at the end of each year to meet the association's obligation for repair and/or replacement of major
components during the next 30 years?

4) If the answer to #3 is no, what additional assessments or other contributions to Reserves would be necessary to ensure that sufficient 
Reserve Funds will be available each year during the next 30 years that have not yet been approved by the board or the members?

Approximate Fiscal Year
Assessment Will Be Due Total Amount Per Unit 

5) All major components are included in the reserve study and are included in its calculations. However, the following major components, which 
i l d d i th R St d NOT i l d d i th i ti R F di

California Assessment and Reserve Funding Disclosure Summary

Purpose

$0.00

Tahoe Seasons Resort T.I.O.A.

0$0.00

Increases to reserve contributions are projected to maintain a positive cash flow over a thirty year period.

The Association’s Board of Directors has relied on information, opinions, reports and statements presented to it by vendors, contractors, reserve study professionals, CPAs and/or other
professionals and is relying upon this information, financial data and reports pursuant to Corporations Code 7231 in providing the association membership the information contained in this
Assessment Reserve Funding Disclosure Summary. The information contained within the reserve study includes estimates of replacement value and life expectancies of the components and
includes assumptions regarding future events based on information supplied to the Association’s Board of Directors from said professionals. Some assumptions inevitably will not materialize
and unanticipated events and circumstances may occur subsequent to the date of this disclosure summary. Therefore, the actual replacement cost and remaining life may vary from the reserve
study and the variation may be significant. Additionally, inflation and other economic events may impact the reserve study, particularly over a thirty (30) year period of time which could impact
the accuracy of the reserve study and the funds available to meet the association’s obligation for repair and/or replacement of major components during the next thirty (30) years. Furthermore,
the occurrence of vandalism, severe weather conditions, earthquakes, floods or other acts of God cannot be accounted for and are excluded when assessing life expectancy of the components.
The reserve study only includes items that the Association has a clear and express responsibility to maintain pursuant to the Association’s CC&R’s

YES  NO

are included in the Reserve Study, are NOT included in the existing Reserve Funding.
Major Component

Major Building Structures

6) Based in whole or in part on the last reserve study or update prepared by Hughes Reserves & Asset Management, Inc. 
as of fiscal year end and based on the method of calculation in paragraph (4) of subdivision (b) of Section 1365.2.5,
the estimated amount required in the reserve fund at the end of the current fiscal year is: * $4,530,029
The projected reserve fund cash balance at the end of the current fiscal year is: $1,067,250
Based on this balance in reserves the Association percent funded level is: 23.56%
If an alternate, but generally accepted, method of calculation is also used, i.e. pooling method, the required reserve amount is: N/A
The financial representations set forth in this summary are based on the best estimates of the preparer at the time and information
provided by the Association. Estimates are subject to change.
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Section 1365 (a)(3)(A) 
The Association’s Board of Directors has deferred or determined not to undertake repairs or replacements over the next 30 years as follows: None.
Section 1365 (a)(3)(B) 
The Association’s Board of Directors as of the date of the study, does not anticipate the levy of a special assessment for the repair, replacement
 or restoration of the major components .
Section 1365 (a)(3)(D) The Association has an outstanding loan as follows: None

Section 1365 (a)(2)(D) The current deficiency in reserve funding per ownership interest, as calculated by statutory formula, is:
This is calculated as the current estimate of the straight-line liability as of the beginning of the fiscal year which is:

less the current amount of accumulated cash reserves actually set aside as of that date, divided by number of intervals/owners which is:

Remaining Useful Life (yrs)

Life of the Project

Reason Not Included

The Association’s Board of Directors has relied on information, opinions, reports and statements presented to it by vendors, contractors, reserve study professionals, CPAs and/or other
professionals and is relying upon this information, financial data and reports pursuant to Corporations Code 7231 in providing the association membership the information contained in this
Assessment Reserve Funding Disclosure Summary. The information contained within the reserve study includes estimates of replacement value and life expectancies of the components and
includes assumptions regarding future events based on information supplied to the Association’s Board of Directors from said professionals. Some assumptions inevitably will not materialize
and unanticipated events and circumstances may occur subsequent to the date of this disclosure summary. Therefore, the actual replacement cost and remaining life may vary from the reserve
study and the variation may be significant. Additionally, inflation and other economic events may impact the reserve study, particularly over a thirty (30) year period of time which could impact
the accuracy of the reserve study and the funds available to meet the association’s obligation for repair and/or replacement of major components during the next thirty (30) years. Furthermore,
the occurrence of vandalism, severe weather conditions, earthquakes, floods or other acts of God cannot be accounted for and are excluded when assessing life expectancy of the components.
The reserve study only includes items that the Association has a clear and express responsibility to maintain pursuant to the Association’s CC&R’s

*This number is calculated based on a straight line method, wherein, each component must stand alone, not utilizing the cash flow method of funding, also know as the pooling method.
The Association is below the recommended percent funded level, however maintains a positive cash flow based on the expenditures and contribution to reserves indicated in the 
reserve study (see Thirty Year Cash Flow Summary).

(7) Based on the method of calculation in paragraph (4) of subdivision (b) of Section 1365.2.5 of the Civil Code, the estimated amount required in the reserve fund at the end of each of the 
next five budget years is See Row "A" Below, and the projected reserve fund cash balance in each of those years, taking into account only assessments already approved and other known 
revenues, is See Row "B" Below, leaving the reserve at See Row "C" Below percent funding. If the reserve funding plan approved by the association is implemented, the projected reserve 
fund cash balance in each of those years will be See Row "D" Below, leaving the reserve at See Row "E" Below percent funding. Note: The financial representations set forth in this 
summary are based on the best estimates of the preparer at that time. The estimates are subject to change.

YES  NO

Hughes Reserves and Asset Management www.reservestudyonline.com
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